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atarted oonjactures as to an lnoranse in the
dividend which 1& to he declared to-morrow
The view that the dividend might be Ineroased
enoouraged be an Interview with

was not
of the ecompany, published

the [President
this afternoon

The directors of the other so-called Van-
derbilt companics meet on Tharsday to de=
clare the dividend due at this thro, and It 1s
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increase ita dividend Such action would
{nure chieflv to the benefit of the New York
Contral company, whicn s the
practically all of Hm Leke Shorestock

The advance in the Vanderbilt stocks was
pronounced in New York, Chicago

Louis issues. The second preferred,
ata reaction of pearly 2 points from the high-
est price, closed &'y per cent. higher than
yesterday. It is reported that the first pre-
ferred stock of the company, ouly a sam all

most
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i amount of which is outstanding, is to be re-

| tired,
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giving the sccond preferred a
regard to dividends A
dirsctor of the company calls attention to
the fact that the earnings for the calendar
vear now elosing, together with the surplus
ilrnvlg‘ll forward from the previous year,
will enable the comyany to pay 5 per cent
on the first preferred and leave $750,000 for
such purpos=es as the directors nay deter-
mina.  Other stocks of this group that eccred
noteworthy net gains were C, C, C. and St
Louis common and Lake Eria and Western
{senes, the common advancing nearly 6 pointsa

The heaviest trading in the railway list
was againin Frie securities, with the com-
mon leading in every respect, On sales of
nearly 70,000 sharas, it closed R's per cent,
higher than last night. Tha first and second
praferrad anjoyed net gains of 2 and 3 points
respectivey The Street is beginning
realize the effect upon tha profit and loss
account of the Fria company of the transfer
to it of the enormous earnings of the Penn-
svlvania Coal Company., To be sure, the

27,000,000 pad for property will have
to he financad, but that will doubtless be dona
' by a comparatively low interest rata collat-
eral trust hond, and, after deducting the (nter-
est charce lnm 1 the issue, there will certainly
remain a large amount of profit for the rall-

ad company. Moreaver, tha railroad can
hareafter colinct morae profitahle rates than
hecoal produced
Ly the Ponnsvivania Coal Company's mines,
Sull another featura of the transaction, and
itisa most important one, is the fiet that the
tonnage thus secured by the Erie (s virtually
In perpetuity,

The I traction etocks, thouskh exten-
sively dealt tn, reflacted profiit taking, and so
did Northern Pacific common and the Giranger
tack<  On the other hand, Mis<ouri Pacifie,
Northern preferred and Southern

thus

the

heretafore for transnorting !

\
e}

Pacitio

Railway issues, and, amaong the neually less
ctive sharas, 8t Louls and San Franciceo
second preferred, Kanawha and Michigan
and Wheeling and Iake krie common and
irst preferred were exceptionally strong
I'he demand for Union Pacife common,
Reading issnes, Southern Pacitie and Ateld-
i preferred was sufflcient to counteract

ing in them
midduy fresh interest developed
staocks under lead of
Reporta oireviated
had withdrawn their suit
gainst the Woolson Spice Company, which
d by tha An an Sugar Refining
smpany 1t was asserted on all sides that

he profit tak
Soon atrer

the industrial the
sugar ke

that the Arbuckle

ning

vere

Is owne

there was no foundation for the reports,
till, Sugar Refining ran up 8 points from
o oopening, and at the elose ratyined more
10 twa-thirds of the maximum improves
wnt  The Tohaceo stocks, particularly
ontinental conanon, were  a  distinctive

fenture of the speculation in the
ndustrial group

The Street was  surprized by a sudden
nanifestation of streneth in Amalgamated
Copper. Then the iron and stec] stocka
foll into line, with the greatest activity in
Federal Steel and the largest advances in

Iin Plate, National Steel, Colorado Fuel and

reviving

[ennes<ee Coal and Iron. Good showings
wera also made by United States Rubber
issuns, Internationil Paper common and
nrefarred and General Eleotrie,  In the curb

market the heaviest transactions yvet recorded
were made In American Bridge fssues. The
comnmon sold up to 44 and the preferred
touched 95 Indications that a large amount
of these seouritiea will be taken abroad stipiu-
lated the domestio demand for them. Other
features in this market were American Hide
and Leather common, Sheet Steal preferred,
Dritish  Columbia Copper Distilling issues
und Electrie Boat The common stock of
the last named company was dealt In more
oxntensively than any other issue, &t a net
advance of nearly 4 points,

I'hie coraparatively easy condition of the
money market in the face of the enormous
denalings In secnritios surprises the Street and
reaily many bankers  The only
explanation {s that the lareest buvers of sp-
curities are able to take care of them without
having recourse to ; ]
moment the monct v Itmproved by
the heavy payments by the Sub-Treasury to

astonishes

nmonts

Adtuation is

the Cloaring House barks, on account of
pensfons, Interest and premibinma on bonds,
credits for Padifle Coast gold and other ao-

counts. Yesterday the Sub-Treasury was
debtor to the Ulearing House to the amount
of over $1.000,000 and to-day to the extent of
$1.770,000, making a total of nearly 83,000,000
for the two davs. At the same time monay
is conilt & to this centre from the interior in
prepatation for January disbursements ang
also to take advantage of the prevailing rates
for call loans  This last circumstance ex.
plalus to an e tent the ease with which brok-
In day=to=dany accommodations. There
mav he A stifening of the market toward the
end of the week, as call louns mude on Frid: ay
will have to stand until next Wednesday
There Is also apprehension in #ome quarters
that preparations for the unprecedentedly
large interest paymenta at the end of the
wonth may result in the calling of loans to
an extent that may temporarily disturb the
marke!

ers oht
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